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treasurer shall be allowed as a credit to him in his settlement unless
it conforms with the above requirements. Provided, the Governing
Board of Florence County is hereby authorized to borrow the funds
hereinabove appropriated and pledge therefor the taxes to be col-
lected for 1964. Provided, further, that upon any matter which the
Governing Board of Florence County is required to act in connection
with the county's business and affairs a majority of the board shall be
sufficient. Provided, further, that all expenditures made and actions
taken upon written authorizations of the Florence County Legislative
Delegation are hereby validated.
SECTION 4. The governing board shall award the loan author-
ized in Section 3 to the lowest bona fide bidder, advertising for
open bids in one or more newspapers, published in Florence County
at least ten days prior to awarding bids, and at the same time notify
each bank in Florence County in writing the terms and conditions
under which the bids are received. The proceeds of this loan shall be
deposited with the successful bidder; provided, the successful bidder is
an incorporated bank within the County of Florence, South Carolina;
provided, further, that before depositing any funds of the county in any
bank or banks, such bank or banks shall secure the safe deposit of
such funds by depositing with the county treasurer a trust receipt
certifying that securities to the amount of such deposit or deposits
have been duly set aside in some bank or trust company to be ap-
proved by the county board and are being held in trust for Florence
County to secure such deposit. Provided, further, that securities shall
be bonds or obligations issued by the United States of America, the
State of South Carolina, or some political or governmental subdi-
vision thereof, either or both, or Federal Land Bank, or joint Stock
Land Banks, or Home Owners' Loan Bonds; provided, further,
that the deposit so made and secured shall remain with the bank or
banks receiving it until used for the purpose for which it was bor-
rowed, and all other funds of the county not already pledged shall be
deposited with such successful bidder or bidders.
SECTION 5. All road machinery, plows, equipment and supplies
to be purchased by Florence County from the funds herein appropri-
ated shall be bought for the most economical price from the State
Purchasing Agent or the State Highway Department, or upon com-
petitive sealed bids, after two weeks' advertisement for such bids
in some newspaper best circulated to give notice to the trade, which


